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NOTICE

NOTICE is hereby given that the 15" Annual General Meeting of Clinitech Laboratory Limited
(formerly known as Clinitech Laboratory Private Limited) will be held at Al-1/545, Sector 16, Airoli,
Opposite Radhikabai Meghe Vidyalaya, Navi Mumbai, Thane — 400708, Maharashtra, India, on
Thursday, July 11, 2024, at 03.00 P.M. (IST) to transact the following business on shorter notice:

ORDINARY BUSINESS:

01. Adoption of Audited Financial Statements and Reports of Directors’ and Auditors’ thereon for the
Financial Year ended March 31, 2024:

To receive, consider and adopt the Audited Financial Statements of the Company for the Financial Year
ended March 31, 2024, together with the Reports of the Board of Directors and Auditor’s thereon, and
in this regard, to consider and if thought fit, to pass with or without modification the following
resolution as an Ordinary Resolution:

"RESOLVED THAT the Audited Balance Sheet of the Company for the year ended March 31, 2024, the
Profit & Loss Account for the year ending March 31, 2024 and Cash Flow Statements for the year
ending March 31, 2024 together with the Directors' Report and Auditors' Report along with Schedules
and Notes which forms an integral part of the Audited Annual Accounts for the said period as already
circulated amongst the Members of the Company, be and are hereby received, considered, approved

and adopted."

02. Appointment of a Director in place of Mrs. Jyoti Jagdish Nayak (DIN: 02945625), who retires by
rotation and being eligible, offers herself for re-appointment by rotation:

To consider and if thought fit, to pass with or without modification the following resolution as an
Ordinary Resolution:

“RESOLVED THAT in accordance with the provisions of Section 152 and other applicable provisions
of the Companies Act, 2013, Mrs. Jyoti Jagdish Nayak (DIN: 02945625), who retires by rotation at this
meeting be and is hereby appointed as a Director of the Company.”
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03. Appointment of M/s. Kale Malde & Co. Chartered Accountants (Firm Registration No. 154422W) as
statutory auditor of the Company:

The Chairman proposed the appointment of M/s. Kale Malde & Co. Chartered Accountant as statutory
auditors of the company for a period of 05 years until the conclusion of Annual General Meeting to be
held in the year 2029 and to fix their remuneration and the following resolution was passed as an

Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 139 and 142 of the Companies Act, 2013
and the Rules made thereunder (including any statutory modification(s) or re-enactment(s) thereof, for time
being in force) M/s. Kale Malde & Co. Chartered Accountants (Firm Registration No. 154422W) be and is
hereby appointed as the statutory auditors of the Company for the term of five years i.e, to hold office
till the conclusion of the AGM of the Company to be held in the year 2029.”

“RESOLVED FURTHER THAT the Board of Directors be and are hereby authorized to fix such
remuneration payable to them, as may be determined by the board in consultation with the auditors
and that such remuneration may be paid as may be agreed upon between the auditors and the Board of
Directors and to do all such acts, deeds, matters and tHings as may be deemed expedient in this matter

including filing of necessary Forms with Registrar of Companies, Mumbai, Maharashtra.”

By order of the Board of Directors

FOR CLINITECH LABORATORY LIMITED
(formerly known as Clinitech Laboratory Private Limited)

]agdishkUJmakant Nayak
Managing Director
[DIN: 00646672]

Place: Navi Mumbai
Date: 10/07/2024



NOTES:

L

A MEMBER ENTITLED TO ATTEND AND VOTE AT AN ANNUAL GENERAL MEETING IS
ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE ON A POLL INSTEAD OF
HIMSELF/HERSELF AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY.

The instrument appointing the proxy should, however, be deposited at the registered office of
the Company not less than two hours before the commencement of the Meeting.

A person can act as a proxy on behalf of members not exceeding fifty and holding in the
aggregate not more than ten percent of the total share capital of the Company carrying voting
rights. A member holding more than ten percent of the total share capital of the Company
carrying voting rights may appoint a single person as proxy and such person shall not act as a
proxy for any other person or shareholder.

Members are requested to promptly notify any changes in their addresses to the Company at its
Registered Office.

All the documents referred to Notice are open for inspection at the Registered Office of the
Company during office hours on all days except Sunday & public holidays between 11.00 a.m
(IST) and 02.00 p.m (IST) up to the date of an Annual General Meeting,.

For convenience of members, an attendance slip is annexed to the proxy form. Members
are requested to affix their signature at the space provided and hand over the attendance slips
at the place of meeting. The proxy of a member should mark on the attendance slip as "proxy".

Corporate members intending to send their Authorised representatives to attend the Meeting
are requested to send to the Company a certified copy of the Board Resolution authorizing their
representatives to attend and vote on their behalf at the Meeting.
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15™ ANNUAL GENERAL MEETING OF CLINITECH LABORATORY LIMITED

Form No. MGT-11
FORM OF PROXY
[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management and Administration)
Rules, 2014]

Name of Member(s)

Registered Address

No. of Shares held

Email Id

Folio No./ Client Id No*

DP Id*

* Applicable for investors holding shares in electronic form.

|/We, being a member(s) of shares of Clinitech Laboratory Limited hereby appoint:
1. Mr./Mrs.: Email Id:
Address:
Signature:
2. Mr./Mrs.: Email Id:
Address:
Signature:
3. Mr./Mrs.: Email Id:
Address:

Address: AL 1 545/546, Opp Radhikabai Meghe Vidyalay, Sec. 16, Airoli, Navi Mumbai Maharashtra — 400708
Mail Id: Clinitechlaboratorypvt@gmail.com Contact No. 022 27792281 Website: www.ctllab.in
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** | wish my above Proxy to vote in the manner as indicated in the box below:
ss

Sl. Resolutions Number of For Against
No. g Shares held

Ordinary Business

1. | Adoption of Audited Financial Statements and Reports of
Directors’ and Auditors’ thereon for the Financial Year ended
March 31, 2024.

2 | Appointment of a Director in place of Mrs. Jyoti Jagdish Nayak (DIN:
02945625), who retires by rotation and being eligible, offers herself
for re-appointment by rotation.

3. | Appointment of M/s. Kale Malde & Co. Chartered Accountants
(Firm Registration No. 154422W) as statutory auditor of the
Company.

** This is optional. Please put a tick mark (V) in the appropriate column against the resolutions indicated in the box. If a
member leaves the “For” or “Against” column blank against any or all of the Resolutions, the proxy will be entitled to vote in
the manner he/ she thinks appropriate. If @ member wishes to abstain from voting on particular resolution, he/she should
write “Abstain” across the boxes against the Resolution.

Signature(s) of the Member(s) Affix One
rupee

1. Revenue

] Stamp

3.

Signed this day of 2024

Notes:

1. The Proxy to be effective should be deposited at the registered office of the company not less than Two (02) Hours before
commencement of the meeting.

2. A proxy need not be a member of the company.

3. In the case of the Joint holders, the vote of the senior who tenders vote, whether in person or by Proxy, shall be accepted to
the exclusion of the vote of the other joint holders. Seniority shall be determined by the order in which the names stand in the
Register of the Members.

4. The form of proxy confers authority to demand or join in demanding a poll.

5. The submission by @ member of this form of proxy will not preclude such member from attending in person and votmg at
the meeting.

6. In case a member wishes his/her votes to be used differently, he/she should indicate the number of shares under the
columns “For” or “Against’ as appropriate.
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15™ ANNUAL GENERAL MEETING OF CLINITECH LABORATORY LIMITED

e Slip
s Dete s s Bl T e Venue L L Time
July 11, 2024 Al-1/545, Sector 16, Airoli, Opposite Radhikabai Meghe Vidyalaya, 03.00 PM (IST)

Navi Mumbai, Thane — 400708, Maharashtra, India

PLEASE FILL ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE OF THE MEETING VENUE.

Folio No. *DP ID No. *Client ID No.
Name of the Member Mr./Mrs. Signature
Name of the Proxyholder Mr./Mrs. Signature

* Applicable for investors holding shares in electronic form.
I certify that | am the registered shareholder/proxy for the registered shareholder of the Company.
| hereby record my presence at the 15" Annual General Meeting of the Company held on Thursday, July 11, 2024 at 03.00 _

PM (IST) at Al-1/545, Sector 16, Airoli, Opposite Radhikabai Meghe Vidyalaya, Navi Mumbai, Thane — 400708, Maharashtra,
India.

Signature of the Member/ Proxy

Address: AL 1 545/546, Opp Radhikabai Meghe Vidyalay, Sec. 16, Airoli, Navi Mumbai Maharashtra — 400708
Mail Id: Clinitechlaboratorypvt@gmail.com Contact No. 022 27792281 Website: www.ctllab.in

Refer to conditions of reporting overleaf
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Directors’ Report
To,
The Members,
Clinitech Laboratory Limited

{formerly known as Clinitech Laboratory Private Limited)
CIN: U85195MH2010PLC201078

Your Directors have pleasure in presenting their 14" Annual Report on the Audited Statement
of Accounts of the Clinitech Laboratory Limited (formerly known as Clinitech Laboratory
Private Limited) [ “Company”] for the Financial Year ended March 31, 2024.

1. FINANCIAL RESULTS;

The summarized financial performance of the Company for the FY 2023-24 and FY 2022-23 is
given below:

[Amaount in lakhs]

| PARTICULARS 2023-24 2022-23
Revenue from operation £40.30 634.75
Other income 3.62 1.59
Total income 643.92 636.34
Total Expenditure 593.41 549.97
Profit / (Loss) Before Tax 50.52 86.37
Tax Expenses:

_Current Tax Expenses (14.36} {30.00)
Current Tax Expenses relating to prior years - -
Deferred tax liability {0.96) (4.94) |
Net Profit/ (Loss) After Tax 37.12 61.31 |

2. REVIEW OF OPERATIONS;

During the financial year under review, the Company has posted revenue from its operations of
INR 6,40,30,119/- as against INR 6,34,74 905/- for the corresponding previous year.

Further, the company has eamned a profit after tax of INR 37,12,229/- as against INR 61,31,298/-
for the corresponding previous yvear.

For the financial year ended 31% March, 2024, no amount was carried to General reserve account
by the company.

Al-1/545 and 546, Opp. Radhikabai Meghe Vidyalay, Sector 16, Airoli Navi Mumbai
Maharashtra — 400708

Mail Id: clinitechlaboratorvpvt@email.com Maob.

Y Website: www.ctllab,in



3. STATE OF AFFFAIRS AND FUTURE PROSPECTS:

Your Board is exploring new avenues to engage Company infto activities perfaining to
pathological laboratory testing services, with an expectation to grow its business in upcoming
vear. The company is hopeful to do better in upcoming future.

4. DIVIDEND AND RESERVES:

In order to conserve the profit for future years, the company do not recommend dividend for
the financial year 2023-24,

As on March 31, 2024, the authorized capital of the company is INR 5,00,00,000/- (Indian Rupees
Five Crore only) divided into 50,00,000 (Fifty Lakhs) Equity Shares of INR 10/- {(Indian Rupees
Ten Only) each.

Further, the issued, subscribed and paid-up share capital of the company as on March 31, 2024 is
INR 1,68,00,000/~ (Indian Rupees One Crore Sixty Eight Lakhs only) divided into 16,80,000
(Sixteen Lakhs Eighty Thousand) Equity Shares of INR 10/~ (Indian Rupees Ten Only) each.

5.1. Changes in Authorized Capital:

During the financial year, the Company has increased its share capital from INR 1,50,00,000
(Indian Rupees One Crore Fifty Lakhs only) divided into 15,00,000 (Fifteen Lakhs) Equity Shares
of INR 10/~ (Indian Rupees Ten only) each to INR 5,00,00,000/- (Indian Rupees Five Crore only)
divided into 50,00,000 (Fifty Lakhs) Equity Shares of INR 10)/- (Indian Rupees Ten Only) each by
creation of additional 35,00,000 (Thirty Five) Equity Shares of Rs. 10/~ {Indian Rupees Ten Only)
each and same was approved by the members of the company at the Extra-Ordinary General
Meeting held on 26% August, 2023.

5.2. Changes in Paid up Capital;

The company has on 22 December, 2023, allotted fully paid-up 1,80,000 (One Lakh Eighty
Thousand) Equity Shares of face value of INR 10/- (Indian Rupees Ten only) at a premium of
INR 28/- (INR Twenty-Eight only) each on preferential issue basis to the respective allottees
which was approved by way of special resolution at the Extra-Ordinary General meetinig held
on 11" November, 2023 by the members of the company.

6. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND
FROTECTION FUND:

The provisions of Section 125(2) of the Companies Act, 2013 dees not apply as there was no
unclaimed dividend.




7. MATERIAL CHANGES AND COMMITMENTS:

No material changes and commitments affecting the financial position of the Company, other
than those stated below has occurred between the financial years to which these financial
statements relate on the date of this report.

The company has empanelled its shares on both Central Depository Services (India) Limited
(CDSL) and National Securities Depository Limited (NSDL) post which the company has
received International Securities Identification Number (ISIN) for its fully paid-up Equity
shares L.e, INEOQMRD1015 on July 20, 2023,

Further, as per the special resolution passed by the members of the company at the Extra-
Ordinary General Meeting held on July 24, 2023, approved the conversion of the company
subject to the approval from Registrar of Companies, Maharashtra, Mumbai, from Private
Limited Company to Public Limited Company and consequently altered its Articles of
Association (AoA) and Memorandum of Association (MoA) and the name of the Company
stands changed from ‘CLINITECH LABORATORY PRIVATE LIMITED to ‘CLINITECH
LABORATORY LIMITED’ by removing the word ‘Private’ before the word ‘Limited’. The
Certificate of Incorporation pursuant to conversion of the company from ‘Private Limited
Company’ to ‘Public Limited Company” was received on 25" August, 2023,

Also, the Board of Directors at their meeting held on December 22, 2023, approved the proposed
Initial Public Offering of equity shares of the company and filing of the draft prospectus and
prospectus of the company.

Moreover, as the company is in the process of Initial Public Offering, the company had filed
DRHP on January 23, 2024 with BSE for the proposed listing of its equity shares on the SME
Platform of BSE for which it had received an in-principal approval on June 14, 2024. Further, as
on the date of this report, the company is in the process of filing its Prospectus with BSE for
listing approval and subsequently with ROC.

8. ANNUAL RETURN:

Pursuant to Notification dated 28" August, 2020 issued by the Ministry of Corporate Affairs
as published in the Gazette of India on 28th August, 2020, the details forming part of the
extract of Annual Return in Form MGT-9 is not required to be annexed herewith to this
report. However, the Annual Return in Form MGT-7 will be made available at the website
of the Company at www.ctlab.in.

9. DIRECTORS AND KEY MANAGERIAL PERSONNEL:
The Board of Directors of the Company consists of eminent persons with considerable
professional expertise and experience in business and industry, finance, management,

Compliance etc.

During the financial year under review, the following, changes took place in the composition of
Board of Directors and Key Managerial Personnel of the company.

Appointments and change in desionations of Directors and Key Managerial Personnel:




' Sr | Nameof DIN/PAN/ [ Date of Appointment | Designation
No. | Directors/KMP’s | Membership No, | /Change in designation
Mr. Jagdish . Re-designated as Chairman
I Umakant Nayak atentz Heptrmberdl 1 and Managing Director
Mrs. Jyoti 04565 : Re-designated as Whole
‘ Jagdish Nayak dertan terpEmaer 0 Time Director
Mr. Ashutosh Change in designation as
1755363 Septemb ] : "
s Jagdish Nayak [ s G Bl R vy MNon-Executive Director
Additional Non-Executive
Mr. Balu June 19, 2023 Director
4 | Laxman 10180137 Change in designation as
Kumbharkar September 30, 2023 Non-executive,
Independent Director
Additional Non-Executive
Mr. Ravikant e %0 Director
5 | Moreshwar 06362676 Change in designation as
Mhatre September 30, 2023 MNon-executive,
Independent Director
June 19, 2023 ' Pul:lditiunal Non-Execulive
Ms. Smita Arjun Lyreetos
6 I’at-i; 10147488 Change in designation as
September 30, 2023 MNon-executive,
Independent Director
7 ﬂ:}-til::lhizelml BMEPP427506 iune 19,2023 Chief Financial Officer
Mr. Bharat & ; Company Secretary and
ADY i 01, 2024 . _ i
¢ Kumar Bohra s Jenuiasy Compliance Officer

10, DISCLOSURES BY THE DIRECTORS:
All the directors of the Company have confirmed that they satisfy the fit and proper criteria as
prescribed under the applicable regulations and that they are not disqualified from being

appointed as directors in terms of Section 164(2) of the Companies Act, 2013.

11, INDEPENDENT DIRECTORS DECLARATION:

The Company has received the necessary declaration from each Independent Director in
accordance with Section 149(7) of the Act that he/she meets the criteria of independence as laid
out in Section 149(6) of the Act.

12. DIRECTORS' RESPONSIBILITY STATEMENT:

Pursuant to Section 134(3)(c) & 134(5) of the Companies Act, 2013, the Board of Directors of the
Company hereby confirm that:

(a) in the preparation of the annual accounts, the applicable accounting standards have been
tollowed along with proper explanation relating to material departures;

(b) the directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of




the state of affairs of the company at the end of the financial year and of the profit and loss of
the company for that period;

(c) the directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets of
the company and for preventing and detecting fraud and other irregularities;

(d) the directors have prepared the annual accounts on a going concemn basis; and

() the directors have laid down intemal financial controls to be followed by the company and
that such internal financial controls are adequate and were operating effectively.

(f) the directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

During the Financial Year 2023-24, the Company held Eleven (11) board meetings of the Board
of Directors as per Section 173 of Companies Act, 2013 which is summarized below. The
provisions of Companies Act, 2013 was adhered to while considering the time gap between two
meetings.

5r No. Date of Meetings Board Strength | No. of Directors Present

1. 19/06/2023 3
17/07/2023
01/08/2023
21/08/2023
01/09/2023
18/09/2023
17/10/2023
22/12/2023
01/01/2024
29/01/2024
19/02/2024
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The necessary quorum was present at all the Board Meetings and the intervening gap between
the Meetings was within the period prescribed under the Companies Act, 2013.

During the financial year, the Board has constituted the following committees for compliance
with corporate governance requirements:

a. Audit Committee;

The Audit Committee was constituted pursuant Section 177 of the Companies Act, 2013 read
with Regulation 18 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations,
2015, vide board resolution dated January 01, 2024. Further, One (1) meeting of the Committee
was held during the year ended 31st March, 2024, on January 01, 2024,




The composition of Audit Committee is as follows:

Name of Director | Category Nature of Directorship

Ravikant Mhatre Chairman Non-Executive Independent Director

Balu Kumbharkar | Member Nor-Executive Independent Director

Smita Patil Member Non-Executive Independent Director
b. Nomination and Remuneration Committee:

The Nomination and Remuneration Committee was constituted pursuant Section 178 of the
Companies Act, 2013 read with Regulation 19 of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015, vide board resolution dated January 01, 2024. Further, One
(1) meeting of the Committee was held during the year ended 31st March, 2024, on January 01,
2024,

The composition of Nomination and Remuneration Committee is as follows:

Name of Director | Category | Nature of Directorship

Balu Kumbharkar | Chairman Non-Executive Independent Director

Ravi kant Mhatre Member | Non-Executive Il‘ldE}'Jl‘_‘HLft_?_l_‘lt Director

Smita Patil Member MNon-Executive Independent Director
c. Stakeholders Relationship Committee:

The Stakeholders Relationship Committee ‘was constituted pursuant Section 178 of the
Companies Act, 2013 read with Regulation 20 of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015, vide board resolution dated January (1, 2024.

The composition of Stakeholders Relationship Committee is as follows:

Name of Director Category Nature of Directorship

Smita Patil Chairman Non-Executive Independent Director
| Baly Kumbharkar | Member Non-Executive Independent Director

Ravikant Mhatre Member Non-Executive Independent Director

Jagdish Mavak Member Executive Managing Director

15. DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES:;

The Company does not have any Subsidiary, Joint venture or Associate Company.

16, STATUTORY AUDITORS:

M/s. E A Patil & Associates LLP, (Firm Registration Number — W100092), Chartered
Accountants, were appointed as the statutory auditor of the company at the Annual General
meeting held on September 30, 2019 for a period of 5 years from April 01, 2019 till March 31,
2024. Further they have tendered their resignation with effect from January 25, 2024. The Board
of Directors, in their meeting held on 29" January, 2024 approved the appointment-of M/s. Kale
Malde & CO., Mumbai (Firm Registration Number — 154422W) Chartered Accountant, as the
statutory auditors of the Company to fill the Casual Vacancy caused by the resignation of M/s.
E A Patil & Associates LLP,, Chartered Accountant, (Firm Registration Number — W100092) to
hold the office till next Annual General Meeting which was approved by members in an Extra-
ordinary General Meeting held on March 13, 2024.




The Board of Directars of the Company (‘the Board’), proposed to re-appoint M/s. Kale Malde
& CO., Mumbai (Firm Registration Number — 154422W) Chartered Accountant, as the Statutory
Auditors of the Company for a period of five years from the conclusion of ensuing AGM till the
conclusion of the AGM to held for the FY 2028-29 subject to members approval.

EXPLANATION(S) COMMENT(S) PURSUANT TO SECTION 134(3)(f)(i}, IF ANY, OF THE
COMPANIES ACT, 2013:

There are no adverse remarks/Qualifications made in Statutory Report issued by Statutory
Auditor of the Company.

17. DEPOSITS:

The Company has not accepted any deposits from the public within the meaning of Section 73
of the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules, 2014,

18. LOANS & GUARANTEES;

During the financial year under review, the Company has not provided any loan, guarantee,
security or made any investment pursuant to the provisions of Section 186 of the Companies
Act, 2013 to any person or other body corporate. However, the company has granted loans and
advances in the nature of unsecured loans to companies, firms, or any other parties amounting
to INR 1027 lakhs. :

19, RELATED PARTY TRANSACTIONS:

During the financial year under review, all related party transactions entered into by the
Company were at arm’s length and in the ordinary course of business the details of which are
provided in the notes to Accounts of the Company.

Further all the necessary details of transaction entered with the related parties pursuant to
provisions of Section 188(1) of the Companies Act, 2013 are attached herewith in Form AOC-2
as per Amnexure: [

20.CONSERVATION OF ENERGY, RESEARCH AND DEVELOPMENT, TECHNOLOGY
ABSORPTION AND FOREIGN EXCHANGE:

A. Conservation of Energy:

The company is into the business of pathological laboratory testing services. However, we
continue to strengthen our energy conservation efforts. We are always in lookout for energy
efficient measures for operation, and value conservation of energy through usage of latest
technologies for quality of services. Although the equipments used by the Company are not
energy sensitive by their very nature, still the Company is making best possible efforts for
conservation of energy, which assures that the computers and all other equipments
purchased by the Company strictly adhere to environmental standards, and they make
optimum utilization of energy.




B. Research and Development (R&D)

The Company believes that in order to improve the quality and standards of services, the
Company should have a progressive Research and Development Process, which should
keep on increasing along with the scale of operations of the Company.

C. Technology absorption, adaptation and innovation

I this era of competition, in order to maintain and increase the clients and customers, we
need to provide best quality services to our clients and customers at minimum cost, which is
not possible without innovation, and adapting to the latest technology available in the
market for providing the services.

D. The Company has not imported any technology during the year under review;

E. The Company has not expended any expenditure towards Research and Development
during the year under review.

F. Foreign exchange earnings and Outgo:

(Amonnt In lakhs)
Earnings NIL
Outgo NIL

21, PARTICULARS OF MANAGERIAL REMUNERATION:

Pursuant to Section 197 read with Rule 5(2) of the Companies (Appointment and Remuneration
of Managerial Personnel) Amendment Rules, 2016, none of the employees of the Company are
in receipt of remuneration exceeding Rs. 1,02,00,000/- per annum, if employed for whole of the
year or Rs. 850,000/~ per month, if employed for part of the year and hence no disclosure are
required in this regard.

22, RISK MANAGEMENT:

Pursuant to section 134(3){n) of the Act, the Company has a Risk Management (RM) framework
to identify, monitor, evaluate business risks and opportunities. The [ramework seeks to create
transparency, minimize adverse impact on the business objectives and enhance the Company's
competitive advantage.

The Risk Management framework defines the risk management approach across the enterprise
at various levels including documentation and reporting. The framework helps in identifying
risk trend, exposure and potential impact analysis at a Company Level.

The Risk Management Policy formulated by the Company has identified the key business risks
an also plans to mitigate the risks.

23. VIGIL MECHANISM / WHISTLE BLOWER:

Pursuant to the provisions of Section 177 of the Companies Act, 2013 read with the rules made
thereunder, the Company has formulated and implemented Vigil Mechanism/ Whistle Blower




Policy for disclosing of any unethical behavior, actual or suspected fraud or violation of
company’s code of conduct and other improper practices or wrongful conduct by employees or
directors of the Company.

24, DISCLOSURE AS PER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The company has in place a policy for prevention of sexual harassment in accordance with the
requirements of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013,

During the financial year ended 31" March, 2024, there were no cases filed /reported pursuant
to the Sexual Harassment of women at workplace (Prevention, Prohibition and Redressal) Act,
2013.

.2_5+ _{;ENERA I:

During the financial year under review, no significant and material orders were passed by the
regulators or courts or tribunals impacting the going concern status and Company’s operations.

26, ACKNOWLEDGEMENT:

The Directors would like to thank all shareholders, customers, bankers, suppliers and
everybody else with whose help, cooperation and hard work the Company is able to achieve
the results, The Directors would also like to place on record their appreciation of the dedicated
efforts put in by the employees of the Company.

On behalf of the Board of Directors

For CLINITECH LABORATORY LIMITED
(formerly known as Clinitech Laboratroy Private Limited)

T

Jyoti Jagdish Nayak
Whole Time Director
|DIN: (02945625]

[DIN: 00646672]

Place: Navi Mumbai
Date: June 24, 2024



FORM NO. AQC -2

Annexure- [

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of

the Companies (Accounts) Rules, 2014.)

Form for Disclosure of particulars of contracts/arrangements entered into by the
company with related parties referred to in sub section (1) of section 188 of the Companies
Act, 2013 including certain arms length transaction under third proviso thereto,

1. Details of contracts or arrangements or transactions not at Arm’s length basis.

SR.NO PARTICULARS DETAILS

1 Name (5) of the related party & nature of relationship NA |

2 Mature of contracts /arrangements/ transaction NA

3 Duration of the contracts/arrangements/ transaction NA

4 Salient terms of the contracts or arrangements or NA
transaction including the value, if any

5 | ]Justification for entering into such contracts or NA

arrangements or transactions’

b Date of approval by the Board NA

7 | Amount paid as advances, if any MA

B Date on which the resolution was passed in General NA
meeting as required under first proviso to section 188




2. Details of contracts or arrangements or transactions at Arm’s length basis.

Place: Navi Mumbai
Date: June, 24, 2024

Page 1 of 2

Sr. | Particulars Details
No
Name of parties and nature | Mr. Jagdish Mrs. Jyoti Clinitech Lab
1 | of relationship Umakant Nayak | Jagdish Nayak | (Partnership
{Director) {Director) Firm)

g | Natueatcontiacy . Rent paid Rent paid Sales
arrangements/transactions
Duration of contract/ . A ;

3 0 One
arrangements/transactions ngomng Ongoing e
Salient terms of the
contracts or Notexceeding | Notexceeding | Not exceeding

4 | arrangements or INR 5,00,000 per INR 5,00,000 INE 5,00,000
transactions including annum per annum per annum

| the value, if any

5 |Datetapproval by 19/06/2023 19/06/2023 19/016/2023
the Board

6 Amount paid as o . —
advances, if any

On behalf of the Board of Directors
For Clinitech Laboratory Limited
= e
G i

Jagdish Uptakant Nay 2 Jyoti Jagdish Nayak
Managing ctor s Whole Time Director

7 c
[DIN: 00646672] ¢0; vu02/  [DIN: 02945625]




1, Shivkrupa Building
Patharli Road, Shelar Naka,
Dombivali (East)- 421 201
e A Mob: 9821292688 8692000600
IND I A E-mail: [bkco.kale@gmail.com
alpesh1804@gmail.com

Kale Malde & Co

Chartered Accountants

INDEPENDENT AUDITORS' REPORT
To,

THE MEMBERS OF CLINITECH LABORATORY LIMITED
(Formerly known as Clinitech Laboratory Private Limited)

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of Clinitech Laboratory Limited
(Formerly known as Clinitech Laboratory Private Limifed), (“The Company™) which
comprises the Balance Sheet as at March 31,2024 the Statement of Profit and Loss &
Statement of Cash flows for the year ended March 31,2024, and a summary of the
significant accounting policies and other explanatory information (herein after referred to
as ‘the Financial Statements').

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (“Act”) in the manner so required and give a frue and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company
as at 31% March 2024, and its Profit and total income, changes in equity and it's cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Qur responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant fo our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules there under,
and we have fulfiled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current year. These matters were
addressed in the context of our audit of the financial statements as a whole, ar)d'm ?ormjng
our opinion thereon, and we do not provide a separate opinion on these matt@\ B ;

M. No.
138034
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Emphasis of Matter

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
company as it is an unlisted company.

Information Other than the Standalone Financial Statements and Auditor's Report
Thereon

The Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Management
Discussion and Analysis, Board’s Report including Annexures to Board’s Report, Business
Responsibility Report, Corporate Governance and Shareholder’s Information, but does not
include the standalone financial statements and our auditor's report thereon.

Our opinion on the standalone financial statemenis does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

When we read such other informatlion as and when made available to us and if we conclude
that there is a material misstatement therein, we are required to communicate the matter
to those charged with governance

The draft Board of Director's Report was made available to us and we did not find any
material inconsistency in the Report. Hence we have nothing to report in this regard.

Responsibility of Management and Those Charged with Governance (TCWG) for the
Standalone Financial Statements

The Company’s management is responsibie for the matters stated in Section 134(5) of the
Companies Act, 2013 (‘the Act”) with respect to the preparation of these financial
statements thal give a true and fair view of the financial position | financial performance
and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes maintenance of adeguate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounfing 0I|0|es
makmg Judgments and estimafes that are reasonab)e and prudent o " “
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operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or 10 cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor's Responsibility for the Audit of Financial Statements

Ovur objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free lrom material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered materal if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and
maintain professional scepticism throughout the audit. We also:

e [dentify and assess the risks of material misstatement of the financial statements,
whether due 1o fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The nsk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management

» Conclude on the appropriateness of management’s use of the going congern basis of
accounting and, based on the audit evidence obtained, whether a mal_eﬁdl-.afﬁhér‘fﬁigty

exists related to events or conditions that may cast significant doubt on;,ffehpmp éi)?‘,_s
Ghdl o 1asead e
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ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obiained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Matenality is the magnitude of misstatements in the financial statements that, individually
orin aggregate, makes it probable that the economic decisions of the users of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors
in
(i) Planning the scope of our audit work and in evaluating the results of our work; and
(in to evaluate the effect of any identified misstatements in the financial statements

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditors’ Report) Order,2020 (“the Order”) issued
by the Central Government of India in terms of sub section (11) of section 143 of
the Companies Act, 2013, we give in the "Annexure A’ statements on the matters
specified in paragraphs 3 and 4 of the order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by faw have been kept by
the Gompany so far as it appears from our examination of those books. .
iL 21,
(c) The Balance Sheet, the Statement of Profit and Loss, and the‘;c\‘?ﬁf—k;ﬂsw y

statement dealt with by this Report are in agreement with the bookg/of ameount.c |
Dombivali .. ',
= \FR: A22Wf

'rcf K = ,;
*«Z\:@,lx /&/

TR s
WER O 2
DA~



1, Shiviaupa Building
Patharli Road, Shelar Naka,
Dombivali (East)- 421 201
Mob: 9821292688 8692000600
E-mail: Ibkco.kale@gmail.com
alpesh1804@gmail.com

Kale Malde & Co

Chartered Accountants

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

(e) On the basis of the written representations received from the directors as on
March 31, 2024 taken on record by the Board of Directors, none of the directors
is disqualified as on March 31, 2024 from being appointed as a director in terms
of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate report in "Annexure B".

(g) With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended,
In our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Company to its directors
during the year is in accordance with the provisions of section 197 of the Act.

(h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in ifs financial statements.

il. During the year, the company has not entered into any long term contracts
including derivative contract, and therefore question of provisioning for
material foreseeable does not arises.

iii. (8) The management has represented that, to the best of its knowiedge and
belief, other than as disclosed in the notes to the accounts, no funds have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to orin any
other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shali, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the company (“Ultimate Beneficiaries”) or provide any guarantee security
or the like on behalf of the Ultimate Beneficiaries.
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(b) The management has represented, that, to the best of it's knowledge
and belief, other than as disclosed in the notes to the accounts, no funds
have been received by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether,
dircctly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (‘Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and

(c) Based on audit procedures which we considered reasonable and
appropriate in the circumstances, nothing has come 1o their notice that has
caused them to believe that the representations under sub-clause (i) and (ii)
contain any material mis-statement.

(d) Based on our examination which included test checks, the Company has used
an accounling software for maintaining its books af account which has a feature of
recording audit trail (edit iog) facility except that the audit trail was not enabled at
the database level for accounting software to log any direct data changes. For
accounting software for which audit trail feature is enabled, the audit trail facility
has been operating throughout the year for all relevant transactions recorded in
the software and we did not come across any instance of audit trail feature being
tampered with during the course of our audit.

. The company has not declared or paid any dividend during the year in

contravention of the provisions of section 123 of the Companies Act, 2013.

For KALE MALDE & CO.

Chartered Accountants

Reg No. :0152422W . ° “ide @_\\

Membership No. 138034

Y,

|ICAI UDIN: 24138034BKDAYX5765
Place: Dombivli
Date: 24/06/2024
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

Independent Auditor’s report on Companies (Auditor's Report) Order, 2020, as
amended, issued by the Central Government of India in term of sub-section (11)
of section 143 of the Companies Act, 2013 (“the Act”)

PROPERTY, PLANT & EQUIPMENT AND INTANGIBLE ASSETS [Clause 3(i)]:

a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant
details of right-of-use assets on the basis of available information. The Company
has maintained proper records showing full particulars of tangible assets.

b) As explained to us, the fixed assets including Property Plant and Equipment
have been physically verified by the Management at regular intervals in
accordance with a phased programme of verification adopted by the Company,
which in our opinion is reasonable having regard to the size of the Company and
the nature of its assets. According to the information and explanations given fo
us, no materials discrepancies were noticed on such verification, however, the
same has been properly dealt with in the books of accounts.

¢) According to the information and explanations given to us, the company does
not own any immovable properties; hence verification of tifle deeds is not
applicable.

d) The Company has not revalued any of its Property, Plant and Equipment
(Including right of use assets) and intangible assets during the year.

e} No Proceeding have been initiated during the year or are pending against the
Company as at 315! March, 2024 for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) Langi rules

e T T
made thereunder. o =N\
a7 M.Ne. SOV
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INVENTORY [Clause 3(ii)] LEAFRN:

a) The inventories were physically verified during the year by the NRr
reasonable intervals, In our opinion and according to the information and
explanations given to us, the coverage and procedure of such verification by
the Management is appropriate having regard to the size of the Company and
the nature of its operations. No discrepancies of 10% or more in the aggregate
for each class of inventories were noticed on such physical verification of
inventories when compared with books of account.

b) The Company has not been sanctioned working capital limits in excess of %5
crore, in aggregate, at any points of time during the year, from banks or financial
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institutions on the basis of security of current assets and hence reporting under
clause 3(ii) (b) of the Order is not applicable.

i} LOAN GIVEN BY COMPANY [Clause 3(iii)]

@)

b)

d)

The Company has not made any new investments in partnership firms during
the year. However, there was a continuation of capital investment made as a
partner in a firm from previous years, amounting to Rs. 7.29 lakhs. The
Company has provided advances in the nature of unsecured [ocans to
partnership firms during the year. The total amount of such advance is Rs. 5.50
fakhs.

The Company has granted loans and advances in the nature of loans
unsecured to companies, firms, or any other parties the details of which are as

follows:
(Rs in Lakhs)

Sr. No. | Particulars [ Amount of Loan and | Balance
advances Granted | outstanding as at
| provided during the year | Balance sheet date
1 Granted to NIL 5.50
N Associates |
2 Other ~ Than 10.27 13.74
| Associates

In terms of information and explanation given to us and the books of accounts
and records examined by us, the terms and conditions of the grant of loans and
advances in the nature of Ioans during the year are not prejudicial to the mterest
of the company. .A_--e;«_,,@}""'““‘\“{r-' ‘..;;

C B R
i ( Dombe kL )
The aforesaid loans and advances do not carry any interest. S@ WQd“a?:\"?s

generally being recovered as per stipulation. All other loans a ‘n{\ & S
against performance of contract and in the nature of trade ad
there is no stipulation of repayment.

In respect of above loans and advances, there is no amount which is overdue
for more than ninety days.

In respecl of aforesaid loans and advances, there are no amounts has fallen
due during the year and no renewal or extension has been granted or settled
by fresh ioans.
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iv)

vi)

vii)

LOAN TO DIRECTORS AND INVESTMENT BY COMPANY [Clause 3(iv)]

In our opinion and according to the information and explanations given to us, the
Company does not have any transactions with respect to the loans, invesiments,
guarantees and securities covered under section 185 and 186 of the Act. Therefore,
paragraph 3(iv) of the Order is not applicable.

DEPOSITS [Clause 3(v)]

The Company has not accepted any deposits from the public, hence the directives
issued by the Reserve bank of India and the provisions of section 73 to 76 or any
other relevant provisions of the Company's Act and the rules framed there under,
are not applicable to it.

COST RECORDS [Clause 3(vi)]

The maintenance of cost records has not been specified by the Central Government
under sub-section (1) of Section 148 of the Companies Act, 2013 for the business
activities carried out by the Company. Hence, reporting under clause (vi) of the
Order is not applicable to the Company.

STATUTORY DUES [Clause 3(vii}]

a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/accrued in the
books of account in respect of undisputed statutory dues including Provident
fund, Income-tax, Goods and Services tax, Property tax, Cess and other material
statutory dues have been regularly deposited during the year with the appropriate
authorities. The amounts deducied/accrued in the books of account in respect of
undisputed stalutory dues have generally been regularly deposited.during the
year with the appropriate authorities, though there have been delajy'-i'r-ii‘_p_efménts

in a faw cases to the appropriate authorities. /4

{ 11 4
b
i

b) According to the information and explanations given to TENE 4
amounts payable in respect of provident fund, income tax, ser\n\i}é’?g@)ﬁc’gﬁ;@ds
and service tax and other material statutory dues were in arrears as aWAarch
2024 for a period of more than six months from the date they became payable.
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viii)

¢) According to the information and explanation given to us, there were no dues of

Excise duty, Income tax, Customs duty, Wealth tax, MVAT & Goods and Service
tax, which have not been deposited on account of any dispute as on 31st March
2024

SURRENDERED OR DISCLOSED AS INCOME [Clause 3(viii)]

According to the information and explanations given to us. There were no
transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under
the income Tax Act, 1961 (43 of 1861).hence clause 3(viii} of the order is not
applicable to the company.

REPAYMENT OF DUES [Clause 3(ix)]

a)

)

The Company has not defaulted in repayment of loans or borrowings from
financial institution and bank.

The Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.

The term loan has been applied for the purpose for which the loan was obtained.

On an overall examination of the financial statements of the Company, funds
raised on short-term basis have, prima facie, not been used during the year for
long- term purposes by the Company.

On an overall examination of the financial statements of the Company, the
Company had not any subsidiary, joint venture or associates hence reporting on
clause 3(ix) (e) of the order is not applicable.

According to the information and explanations given to us and procedures
performed by us, we report that the company has not raised loans during the
year on the pledge of securities held in its subsidiaries, joint ventures or
associate hence reporting on clause 3(ix) (f) of the Order is not applicable.

e N
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X)

Xi)

Xii)

Xiii)

UTILISATION OF INTIAL AND FURTHER PUBLIC OFFER [Clause 3(x)]

a) According to the information and explanation given to us and the record
produced before us, the Company has not raised moneys by way of initial public
offer or further public offer (including debt instruments) during the and hence
reporting under clause 3(x)(a) of the Order is not applicable

b)  During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and
hence reporting under clause 3(x) (b) of the Order is not applicable.

FRAUD AND WHISTLE-BLOWER COMPLAINTS [CLAUSE 3(xi)]

a) During the course of our examination of the books of account and records of
the Company carried out in accordance with the generally accepted auditing
practices inlndia and according to the information and explanations given to us,
we have neither come across any instances of fraud by the Company or any
fraud on the Company which were noticed cr reported during the year, nor have
we been informed of any such instances by the management.

b) During the year, no report under sub-section (12) of section 143 of the Act in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government has been filed.

¢) According to the information and explanation given to me and based on my
examination of the books of account of the company, no whistle blower
complaints have been received during the year by the company. Accordingly
reporting under paragraph clause 3 (xi) (c) of the order is not applicable.

NIDHI COMPANY [Clause 3(xii)]
In our opinion and according to the information and explanations given to us, the
Company is not a nidhi company. Accordingly, paragraph 3(xii)

applicable.

RELATED PARTY TRANSACTION [Clause 3(xiii)]

Sl ok
According to the information and explanations given to us and 'bé’séﬁ}o__;n{LGUr
examination of the records of the Company, transactions with the related parties are

in compliance with sections 177 and 188 of the Act wherever applicable and details
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of such transactions have been disclosed in the financial statements as required by
the applicable accounting standards.

INTERNAL AUDIT [Clause 3(xiv)]

a. In our opinion and based on our examination, the company does not have an
internal audit system and is not required to have an internal audit system as per
provisions of the Companies Act 2013,

NON-CASH TRANSACTION [Clause 3(xv)]

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with him. Accordingly,
paragraph 3(xv} of the Order is not applicable.

REGISTER UNDER RBI ACT, 1934 [Clause 3(xvi)]

a) In our opinion, the Company is not required to be registered under section 45-
IA of the Reserve Bank of India Act, 1934. Hence, reporting under clause
3(xvi)(a), (b) and (c) of the Order is not applicable.

b) Inour opinion, there is no core investment company within the Group (as defined
in the Core Investment Companies (Reserve Bank) Directions, 2016) and
accordingly reporting under clause 3(xvi)(d) of the Orderis not applicable.

CASH LOSSES [Clause 3(xvii}]

The Company has not incurred cash losses in the Financial Year 2023 24 and in
the immediately preceding financial year. L G A
CE/ 1. NJ
il . "'R{)
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have taken into consideration the issues, objections or concerns raised by ‘thessetgoing
auditors.

RESIGNATION OF STATUTORY AUDITORS [Clause 3(xviii)]

[

e

MATERIAL UNCERTAINTY ON MEETING LIABILITIES [Clause 3{xix)]

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying
the financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the
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xX)

XxXi}

Assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date.
We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guaraniee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

TRANSFER TO FUND SPECIFIED UNDER SCHEDULE Vil OF COMPANIES ACT,
2013 [Clause 3(xx)]

In our opinion and according to the information & explanation given to us, the
Company is not covered under section 135 of the Companies act relating to the
CSR activities. Accordingly reporting under clause 3(xx) (a) & (b) of the order is not
applicable for the year

ADVERSE REMARKS IN CONSOLIDATED FINANCIAL STATEMENTS {[Clause
3(xxi)]

Since the company does not have any subsidiary, there is no consolidation of
account and hence reporting under clause 3(xxi) of the order is not applicable.

For KALE MALDE & CO. ___
Chartered Accountants - ;:';CTEE;-‘\

Reg No. :0154422W ...\x:ngjf /\\A;‘“\\%\
'. 132 2% ' !

: pesh Malde %ﬁ/

“ (ﬁp&@ :'_!l':'“ Domb“':llr“.,-
A

(.
%

S

Membership No. 138034

ICAl UDIN: 24138034BKDAYX5765
Place: Dombivli

Date: 24/06/2024
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“Annexure B” to the Independent Auditor's Report of even date on the Financial
Statements of CLINITECH LABORATORY LIMITED (Formerly known as Clinitech
Laboratory Private Limited).

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financia! controls over financial reporting of CLINITECH
LABORATORY LIMITED (Formerly known as Clinitech Laboratory Private Limited)
as of March 31, 2024 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’'s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as reguired under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence amount the adequacy
of the internal financial control system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting, a§5é§§’|gg.
risk that a material weakness exists, and operating effectiveness of internal.corfror ba
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Kale Malde & Co

Chartered Accountants

on the assessed risk. The procedures selecled depend upon on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's intemal financial controls system
over financial reporting.

Meaning of lnternal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and ihe
preparalion of financial statements for external purposes in accordance with generally
accepted accounting principles.

A company's internal financial control over financial reporting includes those policies and
procedures that,

(a) pertain to the maintenance of records that, in reasonable detail, accurately and fatrly
reflect the transactions and dispositions of the assets of the company;

(b) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authonzations of management and directors of the
company; and

(c) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
Including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controis over financial reporting to future periods are
subject to the risk that the inlernal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of comphancewnh the
policies or procedures may deteriorate.

Opinion

controls system over financial reportmg and such internal f nancial controls over financial
reporting were operating effectively as at March 31, 2024, based on the internal controt
over financial reporting criteria established by the Company considering the essentia)
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components of internal control stated in the Guidance Note on Audit of Intermal Financial
Controls over Financial Reportirg issues by the Institute of Chartered Accountants of India.

For KALE MALDE & CO.
Chartered Accountants
Reg Np, :0154422W

cw esh Malde
atner

Membership No. 138034
JCAI UDIN: 24138034BKDAYX5765
Place: Dombivii

Date: 24/06/2024




CUNITECH LABORATORY LIMITED
(Formerly Known As CLINITECH LABORATORY PRIVATE LIMITED)
CIN : U85195MH2010PLC201078

Balance Shest as at 31st March, 2024

(X in Lakhs)
Particulars NNQIE 31st March, 2024 31st March, 2023
0.
I. [EQUITY AND LIABILITIES
1 |Shareholders’ funds
(a) €quity Share Capital 3 150.00
(k) Reserves and surpius 4q 99.30
2 |Non-current liabilities
(a) long-term borrowings S 282
(b} Other Lorg term llabilities 6 149.00
{€) Long term pravisions 7 12.34
3 |Current liabilities
(a) Short-Term Borrowings 8 74.70
(b} Trade payables
(1} Payable to MSME 9 20.15 2192
(i) Payable to Others 14.45 17.96
(c) Other turrent liabilities 10 18.45 4.67
(d) Shont-tarm provisions 11 47.17 36.94
ITOTAL 560.80 595.10
H. [ASSETS
| 1 |Non-current accots
|(a] properiy Plant and Equipments and Intangibles 12
(il Property Plantand Equipment 170.70 132.16
(i) Intangible Assets a4 78
(iil} Intangible Assets under Developments 94.36 5600
(&) Non-current investments 13 7.29 202.22
(c) Deferred tax assets (net) 14 16.69 15.73
2 |Current assets
{a} Inventcries 20 28.41 1413
(b) Trade raceivables 15 59.83 48 89
(¢) Cash and cash equivalents 16 70.13 7834
(d) Short-term lgans and advances 17 15.24 432
(e} Qther current assets 13 93.50 4252
TOTAL 560.80 595.10

Significont Accounting Policies

Notes referred to above form an inteqgroi pont of the financiaf Starements.

As per our repont of even daze e
For Kale Malde & Co. "",“’\,,’d-ld
Chartered Accountants /" o

Dombivali
FRN: 154422W

tMembership No: 138034
Date: 24™ Jun, 2024
Place: Dombivli

ICAl UDIN: 24138034BIDAYX5765

i

For and on behalf of Board of Directors of

CLINITECH LABORATORY LIMITED
{Formerly Known As CLINITECH LABORATORY PRIVATE UMITED)

Jogdish Ugnakant Nayak
DIN : 00646672

Date: 247 Jun, 2024
Place: Navi Mumba

Chief Financial Offlcer
Rahul Patil

Director
fyati Jagdish Naya
DIN r 02945625

Date: 24" Jun, 2024
Place: Navi Mumbal

Company Secretary
Bharat Bohra




CLINITECH LABORATORY LIMITED

{Formerly Known As CLINITECH LABORATORY PRIVATE LIMITED)
CIN : U85195MH2010PLC201078

Profit and Loss statement for the Year ended on 31st March, 2024

(X in Lakhs)
" Note :
Particulars 31st March, 2024 31st March, 2023
No. :
_
f. |Revenue from operations 19 640.30 634.75
. {Other Incomes 194 3.62 1.55
Total Income {1 + (1) £43.92 636.34
Il |Expenses:
Cost of materials consumaod 20 110.35 116.61
Laboratory Testing Charges - 23.20 22.30
Employee benefits expense 21 228.81 203.19
Finance costs 22 7.24 5.74
Depreciation and Amortization Expense 23 43.90 44.58
Other Expenses 24 17991 157.55
Total Expenses 593.41 549.97
IV |Profit before Tax 50.52 86.37
V |Tax Expense:
(1) Current Tax -14.36 -30.00
(2) Deferred Tax 14 .96 444
Vi [Profit / (Loss) for the Period - B 37.12 61.31
VIl [Earnings per cquity share:
(1) Basic (Rs.) 28 2.37 4.09
(2) Diluted (Rs.) 28 2.37 4,09

Notes referred 1o above form an integral part of the Financial Statements

As per our report of even date For and on behalf of Board of Directors of

For Kale Malde & Co.
Chartered Accountants

\Ja‘i; (,L«’,__’__,_,
’ Director )

W Jagdish Umakant Nayak
DIN : 00646672

Place: Navi Mumbai

Chief Financial Officer
Rahul Patil

Membership No: 138034
Date: 241h June, 2024
Place: Dombivii

ICAI UDIN: 24138034BKDAYX5765

CLINITECH LABORATORY LIMITED
[Formerly Known As CLINITECH LABORATORY PRIVATE LIMITED)

! ﬂrﬂjﬂ"_.

Director

Jyoti Jagdish Nayak
DIN : 02945625
Place: Navi Mumbai

M
Company Seceretary
Bharat Bohara




" CUNITECH LABORATORY LIMITED
{Farmerly Known As CLINITECH LABORATORY PRIVATE LIMITED)
CIN : UBS195MH2010PLC201078
Cash Flow Statement for the year cnded on 31st March, 2024

As per our repnrt of even date”
For Kale Malde & Co "'.J’.(z,
Chartered Accountan /

FRN:

‘:n (Hewsedd) Cash Mow Stotement

133334 i
Dombivall
FRN: 154422W

W

I
Membership No: 138034
Drate: 24¢h June, 2024
Place: Dombivi
TCALUDIN 247 38010 BRUAYXS 765

L

(X in Lakhs)
T e
Particulars l 315t March, 2024 st March, 2023
Cash flow from Dperating Activities: ‘
Mot Brotit (] assd bedoen T 50.52 86.37
Adjustments for
LIt el et i b A43.90 44.58
Frrange Cps) 7.24 574
Interesl tncome an [ixgd Deposit -1 -0l
Prolit en sale of mde gl 1.07 00
Operating Prafit befare warking capital changes 100.58 136.68
Changes in Working Capital:
{Increase)/Becrease n nventaries -14.28 1.46
(Imeresse )/ Docrease n short-term laans anid stvances 14.92 1.30
Hncregse) e ease in D rade Recnivables -10.94 -12.46
Llrret o b ease - O lher current &ss0ts ' -50.98 2514
LTSy et | o St ton i Horrowings \ -11.75 21.78
Intrease/ (Decrease) in Sundry Creditors -5.33 ~11.83
Increasef{ e tase) i Gther current liabihtes 13.77 =72
tnorease/{Decrizase) in Shoet 1erm provisians 10,23 18.42
Increase/|Dectease) in Diher Long Term Liahilites and Pravision -141.90 161.34
Net chnge in working capitat ‘ - 226.11 20834
Cash penerated from operations ‘ -125.53 341.02
Lisss s prand -14.36 -30.00
Net cash provided by Operating Activities (A) T -139.89 311.02
Cash flow from |nvesting Activities:
Purchase ol Property Plant and Equipment -120.65 -27.96
{Inerewse )/ Raurease i Long Term Invesiments 194,93 -188.22
Prafit on Sale ot MG Plot 1.07 .00
Interest Income on Fixed Deposit 01 01
Net cash Trom Investing Activities |8) 75.36 -216.17
Cash How from Financing Activities:
IntErest e s -7.74 5,74
{Decrease|/incroase in share Capital 18.00 0d
(Decreacefncroaso in Roserves 5040 -13.62
Repayrmon) of bank lnan -1 84 -7.50
Net cash from Financing Activities (C) 56.33 -26.85
Net decrease in cash and cash equivalents during the year -2.21 87.99
{ash and rash equivalents at the beginning of the year 78.34 10,35
Cash and cash equivalents at the end of the year 70.13 78.34
Notes wo the C_;Js_h Now stotement
Cash and cash equivalents consist of cash on hand and balgnces with banks. Cash and cash equivalents included in the
Cashin hand 67.20 76.28
Batance with schedubed banks
- |n current aceeunts 294 180
i deposit sreounts E .25
Tatal 70.13 78.34

The above cash flow statement has Been preposed under the Sogiten! Methed” as set out in the Accounting Stendard = 3
L Institute of ¢l ered Accountants of India

o

For and gn behalf of Board of Directors of
CUNITECH LABORATORY UMITED
tHormierty Kpown Ay QOINITECH LABCRATORY PRIVATE LIMITED)

/b,_,, ‘}ﬂ\\aﬁ '

Directar Director
Jagdish Urhakant Nayak Jyotl Jagdish Nayak
DIN : 00546672 DIN : 02945625

Mlace: Navi Mumbai Place; Navi Mumbai

_‘_____,.-’
Company Secergtary
Bharat Baohara

Chief Flnancial Oficer
fahul Patil




2.6 (nvenlornes

Inventory is valued at cost of net rzalizoble value whichever is lower Cost of inventory Includes cost of purchase, cost of converslon, other costincurred to bring th
material toIts present location and condltlon,

2.8 Leases
In accordance with Accounting Standard 19 “Accouating for leases”, leas= arrangements, where the risks and rewards incidental 10 ownershlp of an asset
substantially vests with the {essor. are recognised 2s operating feases, Lease payments under operating lease are recognised as an expense in the prafif and loss
account,

2.9 Employee retirement ond other henefits

The Company has a gratuity plan, wherein every employee who has completed five years or more of service gets a gratuity on departure at 15 days salary (Iast
drewn salary) (or eaeh completed year of service. The gratulty plan of the Company is an unfunded whurne, The Curipany Las provided liability in the books of
accounts based on the actunal valuation performed by Independent valuer.

1) Defined Contribution Plans ;

Contributlons ‘o defined contribution relirement benefit schemes are recognised as an expense in the protit and loss 2ccount guring the period in which the
employee renders the ralated service e g. Pravidem fund.

2) Defined Benefit Plans ;

Gratuity and leave encashment schemes are defined benefits. The present value of the obligation under such defined benefit plans is dete:mined based on
actuarial valuation carrnied our by an independent actuary at the balance sheet date using the Projected Unit Credit Method, which recognises each period of
service os giving rise to one additional unit of emptoyee benefit entitlement and measures each unit separataly to build up the final obligation.

2.10 Provssions, Contingent Linbilitics & Contingent Assets

A provision 1s recagrized when the Company has a present oshigation as a result of past eveat and it is probable that an outflow of resources will be requicad
1o setile the otligation, in respect of whith refiable estimate can be made. These are reviewed at each balence sheet date and adjusted to refiact the current
managment esuimates. Contingent Liabilities are discolsed in respect of possible obligations thar arise fram past events but their existence is confirmed by the
accurence or nan-occurence of one or mare uncertain future evenis not wholly vithin the control of the Company. A Contingent Asset is a possille asset that
arises from past events bur their existence is confirmed by the occurence or non-accurence of ane or mare uncertain future events not wholly within the
¢ontrol of the entity, Contingent Assets are not recagnised tllt the realization of the income v victually certain, However the same are disclosed in the financial
statemants where an inflows of ecanomic benigit is probable.

A Contingent dsset naither recognited nor disclosad in the firancial statements

2.11 Taxation
Income tax expense comprises current Lax expense, deferred tox expense or credit computed In occordance with the ralevant provisions of the tncome Tax Act,
14961, Provision foc current Taxes is recognlsed under the taxes payable method based on the estumated tax liability computed after taking credit for allowances and
exemptions in accordence with the Indlen Income tax Act, 1961.

2.12 Defferred tax assets ond Liablities

Deferred tax assets and lakilites ara racagnised (or the future tax consequences attributable to timing differences that result between the profits offered for|
income taxes and the profits as per the financial statements of the Company. Deferred lax assets and liaoilities ace measured using the tax rates and the tax laws|
that have been enzcted Ur substantively enacted by the balance sheet dete. The effect on deferred tax assets and liabilitias of a ¢hange in tax rates is recognised in
the period that includes the aractment rare. Deferred tax assets in respect of carry forward lusses are recognised only to the extent that there is victual cortainty|
that suFficient future taxable income will be available againtt whith such ceferred lax asselcan be realised. Other deferred tax assets are recognlscd only if there iu
a reasonable cerainty that sufficient future taxable income will be avaltable against which such defecred rax assets can be realised. Deferred tax assets acu
reviewed as at each balance sheet date and written down or written-up to reflect the amount that is reasonably { virtually certain (as the case may be) 1o oi
realised.

2.13  Eornings Per Share

The Lasic earnings pershare is computed by diviging the nei profit attributable to the equity shareholders for the year by the weighted average number of equity
shares guistanding durlng the year. Diluted earnings er share is computed bsing the weighted overage number of equity shares and also the weighted average
number of equity shares that could have been {ssued on tie conversion of all dilutive pulential equity shares. The dilutive potential cquity shares arc adjusted for
the proceeds ;eceivable, had the sharas ceen actually issued at fair value. Dilutive potential ecuity shares are deemed converled as of the beginning of the year,
unless they have beep issued at alater date.




CLINITECH LABORATORY LIMITED (Formerly Known
As CLINITECH LABORATORY PRIVATE LIMITED)
CIN : U85195MH2010PLC201078

Note 1 & 2: Noles to the flnanclal statements for the year ended 315t March, 2024
Note 1: Backgroung

Clintech Laboratory Limited {formerly known as Clinatech Laboratory Private Limited ) is a company incorporated on 19th March, 2013 under Companies Ac,
1955.CIN : UB5195MH201GPTC201078 - The company has been converted from Private Limited company to Public Limited Company vide certificate of Incorporatia
dored 25t August,2023. CIN: USS5195MI12010PLC201078.The company Is engaged In the business of providing pathology and reloted healtheare seérvices.

Note 2: SIGNIFICANT ACCOUNTING POLICIES
2.1 Bosls of preparation of finonciol statements:

The financial statements have been prepared in compliance with Gererally Accepted Accounting Principles {'GAARY) in India, under the historical cost convention.
GAAP comprises mandatory accounting standards as prescribed underScction 133 of the Compantes Act, 2013 ("Act") reac with Rule 7 of the Companles (Accounts)
Rules, 2014, the prowisichs of the Act {to the extent notified) and guidelines issued by the Securities and Exchange Board of India (SEQY). Accounting policies have
been consistentiy agplied except where a newly issued accounting standard is inivally adopted ar a revision to an existing accounting standard requires a change in
th accounsing palicy hitherto in use.

2.2 Use of estimates

The preparation of financia! statement requires the management of the company to make estimates and assumptions that affect the reported balance of assets an
liabilities as at the date of the financial statemant and reported amounts af income and expenses during the year.Example of such estimates includes employee
banefits, provision for taxes, accaunting for the useful lives of depreciable fixed assets etc.

The Company has considered Internal and external information while finalising various estimates in relation to its financial statements up to the date of the
approval by the Board of Directors and has not identitied any material Impact on the carrying value of assets, lizbilities or grovisions. Since the situations are
continuously evolving, the mpact assessed moy ba diffarent from the estimates made as at the date of approval of these finandal results and management will
continue to Monitar any material changes ansing due to the impoct of this pandemic on financial and operational performance of the company ond take necessary

measures to aderess the situation.

2.3 Revenue Recognition

Ravenue 1s recagnized to the extent that the economic oenefits will flow to the Company and the ravenue can be reliably measured. Revenue from clinical
diagnostic services Is recognized on the completion of the scevices and is ot net of reversal and discounts. Interest ond ather income are recognized on acerual bosig

2.4 Property Plant and Equipment

Property Plant and Equipment are stated at historical cost less depreclation. Cost also includes al) expenses incurred to bring the asset Lo its present loratjien and
condition. Pre-operative expenses not pertaining to any specific fixed assets are allocated propartionately. Depreziation provided on Written Down Value Method
{"WOV") is based or the estimated useful lives of the assets as prescribed under Pare € of Schecdule M1 of the Companles Act 2013,

2.5 UDepreciatian/Amortization

Depreciation provided on Written Down Value Method ("WDV') Is based on the estimated useful hves of the assets as prescribed under Part Cof Schecule 1l of the
Companies Act 2013. For additions and disposals, depreciation is provided pro-rata for the period of use. However, where the useful life of 20y assest 15 exhausted

on the firs: day of finoncial year, same s written off a5 depreciation in Statement of Profit & Loss.
The useful lives for the Property, flant & Equipment as presribed under Part C of Szhedule il of the Companies Act 2023 is as follows :
Plant and machinery 5-15 years

Office equipmenz S years
Computer equipment and Software 3 years
furniture end fixtures 10yecars
Vetlcles 1Q yeors

Inteng ble Asseis 2 yeuls




CUNITEGH LABORATORY LIMITED {rormerly Known As CLIVITECH LABORATORY PRIVATE LIMITED)
NOTES TO ACCOUNTS FOR THE YEAR ENDED F1st MARCH, 2024

{TIn Lakhs)
Note 4 Sharn Copltal
= S ——— - —
PRl 315t March; zmﬂ 315t .n.‘_(_u__rct\,_,;_&m_
Y - AR g =
Authorised
50,00,000 Equily Shaces af e 10 each tully pasd vy o060 150.00
tssued, Subscrioed & Paid up
16,80,000 Equity Shares ot Re, 10 vactotully paid up 168.00 150.00
[Previous Year 15,00,000 Lquily Shaes of Rs. 10 each fully paad ip
Total 1 168.00 150.00
Note 34 Detalls of Chanpes in Share Capital  Eguily Shares
- 318t March, 2024 315t March, 2023
Particulees  F S T TS e ”
Mumbar | Ry, ber | © Rsc
— — ., N
Shares outstanditg at the begianing of the year 1 500,000 S50 650 1,500,000 150.00
e e S — 7 = ___L__ e =i}
Addd: News shares issied 10,00 IB00 - -
shares cutstanding at the cnd of the year 1,620,000 168,00 1,500,000 150,00
=
Nets 3B Disclosure of sharenoidess holdiag shares merd than §%
Ja— e 315t March, 2024 ) 315t March, 2023
Name of Shareholdes . qf Share:  NooofShares ; L
AHER S No. ol SUAKes | o of olding e share 1 e
= hr_:!d I held i) e e
Jagdiah Wrnakant Nayak w74, 500 Ay 1% 50,000 50%
| Rk 2 " &7s.00 Aty 154 750,000 S0%
youl Sageinh Naya - — & il AR
Total 1,349,500 B0.33% 1,500,000 100%
Terms/rights attached Lo shares
The cgmpany b sily ome ¢lass afeaoity shores naving par villoe af fe 10 geestuse Dach balder of egquity share is entitied to one
Ui glivedena o oo el By O el U1 I g sl ¥ ol DY st hiptdery o the ensuting Annual General
e b gyt ol Ly R LR .u-:‘-n\. trm Biidery oF wigoad pres | b afiLieee Tl recgive Femarning asseats pl the Comparty,
Note 30 Disclosere of Shareholding of Promoturs
355t March, 2024 L
No. of Sh: %l Change |
o of Shares e 0! Holding i d‘,;ﬁ:z:::“‘!
i .
E. =i — <l = ) Yeh( ; ! -
o 40 1% -5.85% | 150,000 50%
T AR 750,000 5%
B L BILA ~LHETH 1,500,000 100%
Nate 4 Reservos and Surplus

G e

B~ e e TR
Parilctics - 315t March, 2024 .  3stMarch, 2023

iR,

Reserves and Surplus =]

Opening halangs 49,20 51.60
tess: Defined Benvbt Obligation fGratuity) 1
Add: et Profil For e current yeor 11,12 6131

Less - Tax Adjust ments 136,47 - 62

Secuntios Promiam
Clisnsing Balani

Al s s B b Tor pin it .40 S0.a0 -
L——————-————-—— = = ——— — —-1—— ———
Total




CUNITECH LABORATORY LIMITED (Formerly Known As CLINITECH LABORATORY SRIVATE LIMITED)
NOTES TO ACCOUNTS FOR THE YEAR ENDED 31st MARCH, 2024

Note S

Note 6

Note 7

Note &

Long Term Bosrowings

(Tin Lakhs)

315t March, 2024

315t March, 2023

Particulars >
| Rs. Rs.
Secured Loans:
Teem Loan from Bank of Baroda v 2337 27.2)
Car Loan From Bank of Rarnda *« - 89
~ Tot 23.37 28.21

¥ Secured ayainst Chorge of Resldentiol Property of Direcior of the Company, Hypothecation of
Fatire Siock, Book Debts & Other Moveoble Property of the Company (not being pledge) & 205%
Marein on the LIC Policy No. Bxowond0 of Director of the Compony , repayokle in 84 £Mfs of Rs.

43,571 plus imterest @ 7% p.a.(Charge Cregred t5.30 Lokhs)

-+ Secured ggainst Hypolthecation of Vehicle Morwti Surukl Ertiaa , repayesle in 36 £lis of Rs

31,152, interest @10.17% p.o.

GOther Long term liabilitias

Particuiars

Advance Received against sale of Property™™

Total

315t March, 2024

31st March, 2023

Rs.

Rs.

149.00

.00

149.00|

** Advonce Is rereived rowards the safe of Plot which isin process of allatment by the MIDC. The
advance gwer. towords rhe some plot Rs 1,83,43,130 1s indiceted in the Note No. 17 . The
Company Is i process of tronsferring the said plot after completing formaliies indicated by MIDC,

Long Term Ptovisions

| 1w
| Particulars

31st March, 2024

3LstMarch, 2023 |

RS =

B3,

TProvision for employee benefits ;
Provisien for Gratuity (Unfurded)™

1845

12.34

Total

1545

12.34

7 The monegement of the company hove provided liobility based on octuarial valuation for

current finandiol yeer

Short Term BorrovAngs
[ = 315t March, 2024 | 315t March, 2023
Particularsyl (' T N T e [
Rs, Rs.
(A) Unsecured Loans
Loan from Direcrarcs 28.57 36.57
(B) Dverdraft - Bank of Baroda 2915 30.50
{C) Current Maturities of Long term toan
- Term Loan from Bank of Baroda 4.19 416
- Car Loan fream Banlc of Baroda 1.03 348
Toral 62.94 74.70

“ Secured agoinst Charge of Residential Propecly uf Director of the Company, Hypothecotion of
Entire Stock, Book Depls & Orther Movable Proparty of the Comgany (1ot being pledge} & 2036
Morgin on the LIC Policy No. 8sxxoxxd0 of Director of the Corpony, repoyable in 84 [Mis of Rs.

43,571 plus interest @ 7% p.a.[Charge Crented Rs. S0 Lokks})

gl 17034

Dotoivall
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CLINITECH LABORATORY LIMITED (Formerly Known As CLINITECH LABORATORY PRIVATE LIMITED}

Note & Trade Payables

NOTES TO ACCOUNTS FOR THE YEAR ENOED 31st MARCH, 2024

{X (n Lakhs)

31st March, 2024

31st March, 2023

Particulars
Rs, Rs:

Payable far Goods Purthases ot Services Rendered:
4) Total outstanding dues of micro enterprises and small enterpeises 20.15 2198)
b) Total gutstanding dues of wad zhles ather th i i d
b) Tetal guts Ian inp dues e payzhbles other than micro enterprises an Y TR
small enterprises

Total 34.61 39.94

~Qurestanding Is drowr. bosed on the inveice date. The atove amounts excludes retention amounts

Note 9A Agneiag for rrade payables outstanding as at March, 2024 is as follawis

Particulars Less than 1Year 1-2 Years 2-3 Years Maore thun 3 Yeors | Total

() MSME 20.15 . E 2 20.15

(b) Others 14.46 - - - 14.46

(C] Disputed Dues - MSME . - - - -

{d) Bisputed Dues - Others - - - -
Total 34.61 - - - | 34.51

*Qutstanding is drown based on the invaice dare. The above amounts excludes retention amounis

Ageing lor trade payakles outstanding as at March 31, 2023 is as follows

Particufars Less than 1 Year 1-2 Years 2-3 Years NMorza than 3 Years Total

(2) WSME 2..98 = = E 21.58

(b) Others 17.41 55 = - 17.96

{C) Disputed Ques - MSME - - - - >

|{d) Disputed Cues - Others - =, 5 -
Total 3535 55 .00 .00 3599

*Outstanding is drown Bosed on the invoice dote. The obove amourits excledes retertion amounts

Lpues to Micro and Smoll Encerprises os oforesaid have been determined to the extent such parties hove been denlified on the bosis of
informortion collected by the Management. Provision for interest 1s not required in the opinion of monagement os there hos been no delay
and the payments gre gs pes reqular business ggreements of the eatity.




CLINITECH LABORATORY LIMITED (Formerly Known As CLINITECH LABORATORY PRIVATE LIMITED)

NOTES TO ACCOUNTS FOR THE YEAR ENDED 31st MARCH, 2024

Note 10 Other Current Uabilities

(T in Lakhs)

: 31st March, 2024 | 31st March, 2023
Particulars o~ 5
Rs. Rs.
a. Security Deposit 1.00 1.00
b. Rent Equalisation Reserve 3.09 3.67
¢, Provision for Income Tax 14.36 -
Total 18.45 4.67

Note 11 Short Term Provisions

-

Particulars

31st March, 2024

31st March, 2023

Rs.

Rs.

(3) Provisions for Employee Benefits:

Salartes Payable 14,58 11.09
Directors Remuneration Payable 84 7.18
Employee Benefit Liability - Gratuity 2.88 2.53
{b) Other Provisions
Audit Fees Payable 1.80 135
Rent Payable 3.20 240
Electricity Charges Payable 37 37
Telephone Charges Payable .00 12
TDS Payable 3.26 4.23
ESIC Payable 6.27 19
PF Payzble 13.71 Sl
Professional Tax Payable 12 21
Provision for Tax {Net off Asset) -.07 6.77
Director Sitting Fees Payable A2 .00
Total 47.17 36.94
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Not 12A

CLINITECH LABORAYORY LIMITED [formerly Known As CLINITECH YABORATORY PRIVATE LIMITED)

NOVES TO ACCOUNTS FOR THE YEAR ENDED 315t MARCH, 2024

Property Plant and Equipment Schedule (As per Income Tax Act)

{ Addition T T I Depreciation _
QOpening WOV { Balance 3s.on Closing WbV as
Particulars ason1st April | Till Sept. ! Sales 315t March, en 315t Markh,
2083 2023 After Sept. 2023 024 Rate Amount 2024
Dlock "A"- 40% -
Cermputer 6,03,338 1,48,475 1,61,957 - 9,13,770 | 40% 2,32,217 5,80,653
|
Total-A 6,03,338 1,483,475 1,61,857 9,13.770 3,33,117 5,80,653
| Block “B"15%
Plant & Mactinery 109,613 | 34.47.162 19,46,556 - 1,523,331 | 15% 20,32,508 1,24,90,823
Office Equipments 12,75,317 30,850 13,500 - 13,324,567 | 1% 1,972,313 11,27,354
Llettrical Equigments 1,71,257 - 38,500 - T 2,009,752 | 15% 28,575 1,813,177
Motor Vehicles 12,70,342 - - - 12,70,343 | 15% 1,50,552 10,79,792
L |
| Totol-B 1,18,26,525 | 34,98012 20,03,556 - 1,73,28,093 24,48,947 | 1,48,79,146
|
Bloch *C"-10%%
General Furniture And
|Fi(:ings 61,95,488 | 14,50423 8,96,084 85,71,%96 | 10% £,12,395 77,59,601
Yotal-C 61,95,488 | 14,8042 8,96,084 - 85,71,996 £12,398 77,59,601
Block "D"-25%
tmangmue Assets 1,28,7¢1 40,600 - - 1,69,391 | 25% 42,348 1.27.043
Total-D 1,28,791 40,600 = - 1.69,391 42,348 1,27.043
Capltal WIP 55,99,946 8,22,000 30,14.100 - 9436046 | 0% - 4,38 D46
Total 55,995,946 8,22,000 30.14.100 - 94,356,046 - 94,36,016
| .
}_— Total-AeB+C+D 2.43,54,088 | 59,890,511 | 60,75,697 | 3,64,19,296 | ' 36,36,807 3,27,82,489

M. No.
133&,34 1

ali
Dombiv W




Notel3

Note 15

Note 15A

CLINITECH LABORATORY LIMITED {Formerly Known As CLINITECH LABORATORY PRIVATE LIMITED)

NOTES TO ACCOUNTS FOR THE YEAR ENDED 315t MARCH, 2024

_Non currentInvesunents

(% in Lalchs)

3151 March, 2024 |

315t Vardt, 2023

Particulars
Rs. Rs.
Cliztizech Lab ( Partnership Firmj 7.29 12.79
Advance for Plot to MiDC - 189.43
Toral 7.29 202.22

Trade Receivables

Particulars

31st March, 2024

315t March, 2023

Rs.

Rs..

Trade tecervables ouﬂigﬂding for 3 period fess thun six
months

13) Yrade Roceivables considered good - Secured 00 00

(b) Trade Recelvables considered good -Unsecured 38.43 32.50

Trade receivables outstanding for a perlod exceeding six

months |

\a) Trade Receivables considered good - Secured = -

{b) Trade Receivables considered good - Unsecured 21 40 16.29
Total 59,83 48.89]

_Trade Neceivobles : As at31st March, 2024

*Outstonding is drown bosec on the invoice dote. The above amounts excludes retention arrounts

Particulars ity X0 6 Months-1Year | 1-2Years 2-3 Yaars LT Total
Montlhs _ Yazrs
{0) Undisputed Trade receivasles - considercd good 33.43 331 13.42 - - 55.16
(o) Undispuzed Trade Recejvables —considered doubtiul - - .67 - 4.67
(C) Disputed Trade Receivables considered good - - - - .
{d) Disputred Trade Receivables considered douintiul - - - . . R
Total 33.43 331 13,32 1.67 .00 59.83)
*Quistonding is drowr based on the invoice date. The above amounts exdudes retention ormounts.
Trade Receivobles : As at 31st March, 2023 _
Particulars LE;Z:’;: > 6 Months -1 Year 1-2Years | 2-3Years MD::;" 3 Total
{2) Undisputed Trade racevanles — considered enad 32.50 8.16 3.77 - Eal| 44.43
(b) Undisputed Trade Receivables ~considered doubtful - - 4.46 . i 4.46
{C) Disputed Trade Receivables considered good . 5 . . -
{8) Disputed Trade Receivables considered doubtful . = N - o
i ~ Youl 32.50 8.1% 8.3 00 100 45.89

*Ourstanding is drowr bosed on the imvoice date. The abave arreunts excludes rerention amounts.

Doribivali

J

|

FRN: 154422V >~




Note 14

CLINSTECH LABORATORY LIMITED (Formeely Known As CLINITECH LAGORATORY PRIVATE LIMITED)

Deflered Tax Assets\Liabilities

2] For the Period ended 31st March, 2024
Major companents of deferred tax liabilities and deferred tax assets. pursuant 10 Accounting Standard {AS 22) "Accounting for Taxes on Incoma®

NOYESTO ACCOLUNTS FOR THE YEAR ENDED 315t MARCH, 204

(%in Lakhs)

. Opening Balance aldh Inzdome Tax .T(mmg Tax | Closing Tax Luinethe
Partcular: as on 1 Aprii2023 Companies Act Pt Difterence i Eifect yeareftectIn
Rl ' DTA/ (OTL) P& L Account

DEFFERED TAX LIABILITY

Net Fixed Block Differentials 15.19 265.70 327 82 62.13| .00 1615 .96

Statutory Uiadility u/s 438:

Pro‘ession Tax FY 2022-23 438,88 - - - 0.26 439.00

Profession Yax FY 2021-22 02 - - - 0.26 .01 -

Prevision for Gratuity ICY expense) 52 - - 026 52 -
Tatal 1573 265.70 327.82| 62.13 16.69 .86

b} For the finanaal year ended 315t March. 2023
Mijor components of defecred tax liabilities and deferred tax zssets: pursuant to Accaurting Sandard (AS 22) " Atcounting for Taxes on income™

FRN;

| Timing . Durlng the
’ Opening Balance | I Income Tax Tax | €losing Tax =
Paniculars e Companiaes Act e Diffecence Rat e year effect in
g A DTA/ (DT & P& L Account
DEFFERED TAX UIASILITY
Net fixed Block Differentials 10.75 188.94 243.54 54,60 0 15.19 4.44
Statutory Liability u/s 4313:
Prolession Tax [Y 2021-22 04 - -2 -12 4] 439 -03
Professian Yax FY 202223 - - 06 06 0 .02 02
Provision for Gratuity {CY expense) - - 1.67 1.87 0 52 52
il Yotal 1073 18894 245.35 5641 0 15.73 6.84
oL, & N\
B i ho. (—’ By
=< 17034 YO\
, Dombivali




CLINITECH LABORATORY LIMITED {Formerly Known As CLINJTECH LABORATORY PRIVATE LIMITED)

NOTES TO ACCOUNTS FOR THE YEAR ENDED 31st MARCH, 2024

Note 16 Cash and Cash Equivalents

(X in Lakhs)

: 31st March, 2024 | 31st March, 2023
Particulars - —
Rs. Rs; =
Cashin hand 67.20 76.28
Balance with Banks:
HDFC Bank .25 .00
Bank of Baroda 2.69 1.80
Deposits with Banks:
Fixed Deposits with Bank of Baroda - .25
Total 70.13 78.34
Note 17  Short term Loans & Advances
ey g A 31st March, 2024 | 31st March, 2023
Particulars 25
Rs. Rs.
a. Loans 8& Advances to others
Secured, considered good -
lUnsecured, considered good 19.24 4.22
Doubtful .0Q
Total 19.24 4,32
Note 18 Other Current Assets
: | 31st march, 2024 | 31st March, 2023
Particulars
| Rs. Rs.
Other Current Assats
Depusils 46.66 38.26
IPD Related Expenses 17.92 -
Receivables from Employees R.86 -
Balance with Revenue Authorities
Advance Tax Paid A.Y. 2024-25 10.00 -
TOS Receivable AY. 2024-25 7.03
Others
Unbilled Revenue - 3.00
Prapaid Expenses 3.02 1.26
Total 93.50 42,52
1 ay M.r‘!_ !
I‘;I-'I"\:’ “C iy
1 Dombivali

\ o) )
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CLINITECH LABORATORY LIMITED (Formerly Known As CLINITECH LABORATORY PRIVATE LIMITED)
NOTES TO ACCOUNTS FOR THE YEAR ENDED 31st MARCH, 2024

Note 19  Revenue from operations

{X In Lakhs)

31st March, 2024

31st March, 2023

Particulars
Rs. Rs.
Clinical Testing Receipts 640.30 63175
Unbllled Revenue .0d 3.00
Total 640.30 634.75

Note 19A Other income

—

31st March, 2024

31st March, 2023

Particulars
Rs. Rs. 1
Interest on FD .01 .01
Interest on Sweep FO - 75
Amaunt Written back 1.34 .35
Profit on sales of Fixed Assets 1.07 .00
Renl Received 1.20 .00
income from Clinitech Lab - .44
L_ Total 3.62 1.59
Note 20  Cost of Material Consumed
i 31st March, 2024 | 31st March, 2023
Particulars ! -
Rs. | Rs.
Opening Inveatary 14,13 15.59
Add; Purchases or Consumables 124.64 115,15
Less: Closing Inventory 28.41 14.13
Total 11035] 116.61

-

*nventory has been volued & cerlified by the monagement.




Note 21 Employee Benefit Expense

CUNITECH LABORATORY UMITED (Formesly Known As CLINITECH LABORATORY PRIVATE LIMITED)
NOTES TO ACCOUNTS FOR THE YEAR ENDED 31st MARCH, 2024

{%in Lakhs)

i 215t March, 2024
Particulars s
BT N
Galaties & Othec Fands 188.91
Statl Wellare Expenses 298
Girgctors Remunaration 36,90
L e R 228.81 203.19
Note 22 Finance Cost
31st March, 2024 | 31st March, 2023
Particulars e E
Rs. Réom o
et isb g Torm Loan Bank of Baroda 0B76 T .82 2.78
Inretestoan Car Lean Bank of Gaeada 0935 30 54
Bank OD Interast-fank of Barada 4.12 242
I
| Tatal 7.24 5.74
Nole 23 Depreciation and Amortization Expense
; 375t March, 2024 | 31st March, 2023
Particulars AR |
Rs. Be
Peprecation T 43.90 44,58
o Total ] 43.90 44,58
Note 24 Administration & Other expenses
31st March, 2024 | 315t March, 2023
Particulars e it e A
Rs. y IRsE
Attt | RAmtmnence Charges 2.56 1.30
MABL Audit 1¢0s 1.06 Hil)
Had Dekits - 2.49
Clinical Waste Manapement Experives AQ 52
Computer and Internet charges 1.00 1.88
Daralion 34 53
Director Siking Fees 1.80 00
Electncity Charges 9,13 8.14
{nsit dnee beponses &0 71
tnferest on TS, Income Tax 9 10 08
WHhie Eapenses 1.22 1.86
Oiher expenies 2.57 52
Printing & Stationery 7.74 5.60
['rafession Tax Company - {03
Professional Fees & Consultancy | ees 80.12 61.38
Rates and Taxes 230 2.59
Rewt 4565 54.59
Repairs and Maintenance 1.73 1.23
Ledisghcines charges 123 1.24
| egntliong vt Conveyanee Chus 5.30 253
Selling and distribution expenses 6.53 6.67
Bank Charpes 2m 116
Payment to Auditors Tor :
Statutary Audit 2.00 1.00
Income Tax Audit 50 50
Othir Services = 16
- otal 179.91 157.55|

-g 138034
’ Dombivall
FRN;




Note 25

A

CLINITECH LABORATORY LIMITED (Formerly Known As CLINITECH LABORATORY PRIVATE LIMITED)
NOTES TO ACCOUNTS FOR THE YEAR ENDED 31st MARCH, 2024

Related party transactions

Names of related parties and nature of relationship where control exists:

Category of related Parties

Name

Key Managerial Personnel

Mr.Jagdish Nayak

Mrs. Jyoti Nayak

Investment in Partnership Firm Clinitech Lab
Transactions during the year:
Remuneration and Salaries:
. . . 31 March 2024 31 March 2023
Name Relationship Type of Transaction
Rs. Rs.
Mr.Jagdish Nayak Director Remuneration 18.00 24.00
Mrs. Jyoti Nayak Director Remuneration 18.00 24.00
Acceptance/(Repayment| of Loan :
31 March 2024 31 March 2023
Name Relationship Type of Transaction are are
Rs. Rs.
Mr.Jagdish Nayak Director Acceptance of Loan 66.29 28.56
Mr.Jagdish Nayak Director Repayment of Loan 48.02 33.00
Mrs. Jyoti Nayak Director Acceptance of Loan 14.07 35.14
Mrs. Jyoti Nayak Director Repayment of Loan 40.34 11.56
Rent Paid
Name Relationship Type of Transaction 31 March 2024 31 March 2023
Rs. Rs.
Mr.Jagdish Nayak Director Rent 2.40 1.20
Mrs. Jyoti Nayak Director Rent 2.40 1.20
Investments/ Advances :
31 March 2024 31 March 2023
Name Relationship Type of Transaction
Rs. Rs.
Clinitech Lab Partner Investment - -
Clinitech Lab Partner Withdrawal - 1.65
Income from firm:
o ) 31 March 2024 31 March 2023
Name Relationship Type of Transaction
Rs. Rs.
Clinitech Lab Partner Share of Profit - -
Clinitech Lab Partner Other Income - -
Clinitech Lab Partner Sales 1.39 3.41




Note 25

Vi

Related party transactions

Balances 2as o 31sr March 2024

Remuneration Payable

Name Retationship Type of Transaction 31 March 2024 31 March 2023
Rs. Rs.
MrJagdish Nayak Director Remuneration Pavable - 3.59
Mrs. JyotiNayak Directer Remuneration Payable - 3.59

Unsecured Loan :

31 March 2024

31 March 2023

Name Reladonshi Type of Transaction
al P vp Re. Rs.
McJagdish Nayak Director Closing Balance 21.34 3.07
Moes. Jyoti Nayak Directer Closing Balance 7.23 33.49
fRent payable
. . 1 Mareh 2024 March 2023
Name Relationship Type of Transaction 31 March 31 Marc
Rs. RS.
Mr Jagdich Nayak Dircctor Closing Balance 20 10
Mres Jyoti Nayak Director Clesing Balance 2.50 10
investment - Fiym °
2.
Name Relationship Type of Transaction 31 Ma;csh 2024 i Ma;:h 2023
3 s.
Clinitech Lab Partner Closing Balance 7.2¢ 12 79
Trade Receivable :
N h 2024 1 h 2023
Name Relationship Type of Transaction 31 Morch 20 31 Mare
Rs. Rs.
Clintech Lab Parner Closing Bafance 4.37 4.19
Deposit
h
Name Relationship Type of Transaction 31 March 2024 31 March 2023
Rs. Rs.
Mr Jagdish Nayak Dircctor Closing Balanca 9.00 2.00
Mrs. lyoli Nayak Dircctor Closing Balance 9.00 9.00
Clinnech Lab Pannce Closing Balanc2 5.50 .00

Previous yeor's figures are bee»uaiagrﬁed regrouped ond rearranged wirerever necessary.
ot
For Kale Malde & Co. 7 '} \,alde

pTembership No: 13803

Th

Date: 23" Jun, 2024
Place: Dombivh
[CATUDIN: 24138034BKDAYX5765

For and on behalf of Boord of Directors of
Clinitech Laboratory Private Limited
CIN : U85195MH2010PTC201078

Director
Jagdish Umakant Nayak
DIN :00646672

B

Chief Financial Officer
Rahul Patil

Director
Jyoti Jagdish Nayak
DIN : 2945625

Baa il

Company Secretary
Bharat Bohra




CLINITECH LABORATORY UMITED (Formerly Known As CLINITECH LABORATORY PRIVATE LIMITED)
NOTES TO ACCOUNTS FOR THE YEAR ENDED 315ST MARCH 2024

Note 26: Ratio Analysis

December, MARCH 31, o . L
SrNo. Rati ! t 4
rNo atio 31,2023 2023 Variation Explanation for the Variation
. 5 Inven an
1 |current Ratio 166 1.20 37.959| 1crease In Inventory and other
current assets
5 Debt Equity Ratio 0.24 0.41 41.07% Dccrease'm Borrowling and Increase in
Share Capital
3 Debt Service Coverage Ratio 7.08 8.3% -15.16%/ Not Apphcable
4 Return On Equity Ratio 0.10 0.25 -57.46%| Increase in No ol Equity
Increase in average Inventory &
5 Inventory Turnover Ratio 5.19 7.85 -33.90% _
! Y | Decrease in COGS
Trage Receivables Turnover A]
6 rade Receivables Turnove 11.78 13.84 -14.88%| Not Applicabte
Ratio
7 Trade Payables Turnover Rolio 3.34 3.10 2.03%)] Mot Applicable
Substantial increase in the working
8 Net Capital Turaover Ratio 5.93 19.87 -70.15%] capitat with marginal change in
turnover J
. Substantial Incraaze in expenses and
9 |Net Profit Ratio 6% 0% -36.98%| 2 " exp
with marginal change in turnover
Substantia) decrease in Net Profit &
10 |Return On Capitat Employed 12% 25%|  -50.12%| Jn ReL e
issued new share capita!
11 Return On Investment 0.04 Q.06 -23.60%| Decrease in lnvestment

*¥Explanction is provided for change in the Ratio by more than 25% as compared to the preceding year.

1

Current Rotio = Current Asset/Current Liabilities
Current Asset = nventories + Sundry Debtors + Cash and Bank Balances + Receivables/ Accruals + Loans and
Advancesa Disposable Investments + Any other current assets.
Current Liabilities = Creditors for poods and services + Short-term Loans + Bank Overdra(t + Cash Credit +

Qutstanding Expensas + Provision for Taxation + Proposed Dividend + Unclaimed Dividend + Any other current

habilities

Debt Equity Ratio = Total Debt/ Total Shareholder's Equity

Total Debt = Long term Debt + Current Maturities + Laase Liability

Yotal Shareholder's Equity = Share Capital + Reserves and Surplus

N




10

11

Debt Service Coverage Ratio = Earnings avaltable for debt services/Debr Service

Earnings available for debt services = Net profit (Earning after taxes) + Non-cash operating expenses like
depreciation and other amortizations + Interest + other adjustments like luss on sale of Fixed Asset ete.

Debt Service = Interest + Installments

Return On Equity Ratio = Net profit attributable vo Eguity Shareholders/Total Equity

Net profit attributable to Equity Shareholders = Net Profit afiertaxes - Preference dividend (if any)
Total Equity = Net Worth/ Equity Shareholoers'Funds

Inventory Turnover Ratio = COGS/Average (nventory

Cost Of Goods Sold = Opening Stock + Purchases +Direct Expenseas - Closing Stock

Average (nventory = (Opening Stock + Closing Stock)/2

Trade Recelvobles Turnover Ratio = Net Credit Soles/Average Trade receivables

Net Credit Sales = Sales on Credit - Sales returns - Sales allowances

Average Trade receivables = (Opening Trade Receivables + Closing Trade Receivables)/2
Trade Payables Turnover Ratio = Net Credit Purchases/Average Trade Payable

Net Credit Purchases = Cost Of Goods Sold (COGS) + Gpening Inventory - Closing Inventory
Average Trade Payable = (Opening Trade Payatle + Closing Trade Payable)/2

Net Capital Turnover Ratio = Net Annuel Sales/Working Capital

Net Anpual Sales = Tolal Gross sales— Returns — Allowances — Discounts

Working Capital = Current Assets - Current Uabilities

Net Profit Ratio = Net Profit/Sales
Net Profit = Earrings after taxes (EAT)
Return On Copital Employed = EBIT/Capital Employed

Capital Employed = Capital Employed = Total Assets —~ Current Liatiiities
Oor

Capital Employed = Fixed Assers + Working Capital

Or

Capital Empleyed = Equity + Long Term Debt

Return On Investment = Earnings from Investment/Cost of Investment




CLINITECH LASBDRATORY LIMITED
{Farmerly Known As CLINITECH LABORATORY PRIVATE UMITED)
CIN : U85195R1H2010PLC201078
NOTES TO ACCOUNTS FOR THE YEAR ENDED 31st March, 2024

Note 27: Addltional disclosures - Dther Statutory Information

U]
i)

[tIU]

(v}

()

()

{uti)

(uiii}

(ix)

()

(if)

()

The company does not have any immovable properties and hence no tile deeds ¢an be In the name of company.

The quarterly rettrns or statements filed by the Company Jor working ¢2pftal limits with banks and financial institubiong will not be applicable to
the comparry.

The Company does not have any Benzmi property, waere any praceeding has been intizted of pending against the Company for holding any
Genaml pranerty.

The hypathacstion charge for the motor car loan taken fror Bank of Bzroda has not been created by Company with ROC within the statutory
period.

The Company has not traded or invested 1n Coypto Currancy or Virtual Cureney during the financiaf year.

The Company nasnot advonced oc [oaned or Invested funds w any sthet person(s) or 2nbity(is), including foreign entlties (Intecnediaries} with the
understanding that the Intermediary shatl: (a| dizectly or Indirecly lend or invest In oter persons or entilies idenu(led in any manner whatsoever
by or on bahalf of the company (Jllimate Beneticiaries) or (b) provide any guarantee, securlty or the lika to or on behail of the Ultimate
Beneiiciaries

The Company has not received any fund from any person(s) or entity(is), including loreign entides {(Funding Party) with the understanding
{whether cecorded in writing or otherwice) that the Companv shail (2| directly or indirecily land or invest in other persons or emities idenzified in
any manner whatsoaver by or on behalf of the Funding Party (Ultinate Beneficlanes) or (b) provide any guarantee, security or the like on behalf
of the Ulumpte Beneficiarics

The Company has cempiled with relevant provisions of Lhe Foreign Exthange Managerment Aet, 1999 (42 of 1099) & the Companies Act, 2013, to
the extent applicable. The aforesaid transaction dre not viclauve of the Prevention of Money-Leundering Act, 2002 (15 of 20032).

The Company does not have any transaction which 1s not recorded in the books of accounts that has been surrendered or disclosad as income
during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant peovisions of the (ncome
Tex Act, 1961), as there was no such act on company.

The Compzny 15 nov declared as willful defaulter by aay bank or fingacisi institution (2s defined under the Companies Act, 2013) or cansortium
thereof ar other lender in accordance with the guidehinegs oo willful defaulters issued by tne Reserve Bank af India.

The Company does nol have subsidary company to comply wita the rumber of layers far ks holding in downsream companies prescribed under
chause {87) of section 2 of the Companies Act, 2013 read with the Companies (Restriction on number of Layers) Rules, 2017.

The Company has net revalued 2ay of its Property, Plant and Equipment during the year,
The company da2s not have any transactions with companies struck off under sectlon 248 of the Companies Act, 2013 or section 560 of]|
Camparies Act, 1936

General Information
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Prior year comparatives

The Cornpany has not filed any (itigztion neither any litigations (s filad against the Company.
The Compshy has nat nterad into any long term contracts inclucing derivative contracts,

The Company is nat required to transfer any amount 1o \he (nvestor Education anc Protection Fund under section 205C of the Companies Act,

) 1956 and Irvestor Education end Protection Fund {Awareness and Protection of Investors) Rules, 2001.
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NOTES TO ACCOUNTS FOR THE YEAR ENDED 31st MARCH, 2024

(X in Lakhs)
Note 28: Calculation of Basic & Dilutive EPS
Working of weighted average no. Share
| BeldHn Equivalent No. cf | Weighted Avg
Particulars No. of shares | Value Per ]
No. Of Share | Days No. Share
Share
Fully Paid-Up Shares 16,830,000 10 16,80,000 365 15,66,575
Weighted average no of shares 15,66,575
Worlking for Basic & Diluted EPS o
i A -Diluti
Particulars par £ | Welehtedaue (e, ik lNon-Dilitivey
No. of Share Dilutive
For F.Y.2023-24
Basic EPS 37.12 15,66,575 2.37| Basic
Diluted EPS 37.12 15,66,575 237| Non-Dilutive
For F.Y.2022-23
Basic EPS 61.31 15,00,000 4.09| Basic
Diluted EPS 6131 13,00,000 4.09| Non-Dilutive
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NOTES YO ACCOUNTS FOR THE YEAR ENDED 31st MIARCH, 2024

Note 29 : Disclosure related to Employee Benefils
The amounts recopnized in the Compuny®s fiuunciul stakeaents as at year end ars as under:

Gratuity (Unfunded)

Particulars
31st March 2024 31st March 2023
i) Change in Present Value of Qbligation
Defined Bencfit Obligation At The End Of The Year 22.32 14.87
Disconttinuance Liability At The End Of The Year 17.46 17.46
Preseat value of the obligadoa at the end of the year o 4.87 -2.58
i) Discontinuance Liabilicy
Discontinuance Liability At The Beginning O171'he Year 17.46 17.46
Liability Discharged During The Year -
Liability Acerued Qf The Year End .
Discontinusrce Linbilily At Thie End O€The Year 17.46 17.46
Discontinvance Linbilily For Vested Employees 15.03 11.67
Discontinuance Liabilily For Non-Vested Fmployees 7.30 941
Discontinuance Linbility For Total Lmployces 212.32 21.09
i) Delined Benefit Obligation
Defined Beuelit Obligation At The Beginning Of The Year 14.87 13.00
Defiued Benefit Obligntion Discharged During 'T'he Year - -
Defined Benefic Obligation Accrued Of The Year Bnd 2232 1.87
Defined Benefit Obligation At The End Of The Year 37.20 14.87
Detined Benefit Obligation For Vesed Employees 15.03 10.67
Defined Benefit Obligation For Non-Vested Eiployees 7.30 4.20
Detined Benefic Obligation For Total Employces 2232 14.87
iv)  Amount< Reeognised in the Balance Sheet:
Defined Beoefit Obligation At The Beginning Of The Year 14 87 .00
Defined Beoefit Obligation At 1he End OF e Year 22.32 14,87
Net Defined Beucfit Obligation Accrrued At The End Of The Year .45 14.87
v) Amounts Recagaised in the statement of Profit and Loss:
Net Defined Benetit Obligation accried ai the end of the year 745 14.87
Liabilin Discharged During, The Year - -
Net Cost Included in Profit and Loss 7.45 14.87
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Gratuity (Unfunled)

Particulars
315l March 2024 31st March 2023
vi)  Actaarial Valuation Assumptions & Valeation Inpuis (Closing,
) Discount Rate (Indicative G5.Sec referenced as on 3 Ist March) 7235% 7.5%
i) Salany Tscalation Rate (P.A) 5.00% 3.0%
1) Atrition Rote for ull service groups {P.A) 6.0%

iv) Mortaliry

iv) Retimemen! Age

v} Vesting Petiod

tndian Assured Lives
Morality 2012-14 (Urban)

60 Years

S vears of continuous service
{Not applicable in case of]

Indian Assured Lives
Mortality 2012-14 (Urbar)
60 Years

3 years of conlinuous
service {(Not applicable in

o case of]
death/disability) deat/disability)
vi) Awerage Age 28.10 Years 27.6 Years
vil) Average Past Service 249 Years 2.66 Years
vitl) Average Expected {Future Service 31.90 Years 32.4 Years
ix) Averuge Leaves Days N.A N.A
x) Criteria ol Visling Applicable Applicable
Type Of Benelit Gratuity Gratuity
Country Indiz Inda
Reporting Currency INR INR
Funding Status Unfunded Unfunded
Fund Dalance Not Applicable Not Applicable
Starting Period 0)-Apr-23 0l-Apr-22
Date of Reporting 31-Mar-24 31-Mar-23
12 months 12 months

I’eriod ol Reporting

Plan Provisions

Blligibility

Restriction / Maximum Limit
Benefit Abuve Maxjmum Linit

Formula for calculation

Grotuity is payable to all the eligible cmpleyecs completing
§ years continucd scrvice except death end disability.

Restricted to Rs, 2000000
Lapse

1/26 x monthly salery as per Payment of Gratuity Actx No
of Years of Service

The estimates of Tuture salary ncreases, considered in nctoarial valuation, taken account of inflation, seniority, promotion and other relevant

Amounts Recognised us [Sxpengse:

i) Defined Contribution Plan

a) Enployers Contribuiion lo Provident Fund has been included in Note No 21 under Employee Benefit Expenses

h) Eaiployers Contribution to ESIC has been included in Note No. 21 under Limployee Benefit Txpenscs

1) Defincd Benefit Plan

Cratuity Provision has been included 1o Note No 21 under Employes Benefit Expenscs
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